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1J IJWSNIJW WFUUTWY 1Z ,.*( XZW QJ 3NMREN $Z GOW-WLSUTZW QF UWJIRN-V

FT¢Y [NJSY WFUUJQJIJW VZJ QJ (HMMFPHY R Y RFW X JY RFNSY
HOQNRFYNVZJ JY Q JKKTSIWJIRJSY 1Y QB G NRTUMRPIIWXNY - XTS

HTSHWJYX JY XTSY I-XTWRFENX 1JX JS0JZ] RFOJZWX
STYFRRJSY UTZW QJX JSYWJUWNXJX *S YFSY VZJ )NWJHYJZW ,-S-WFQ 1Z N
XTZMFNY- NSXHWNWJ STYWJ XYWFVYXL
F -LFQJRJSY -Y- ZSJ FSS-J UFWYNHEESHWUJIX 1Z B5FHYJ 2TSINFQ
RFWVZ-J UFW 1J RZQYNUQJX HWNXJIX Q@B5[KVWNNE XIFRSIBWENWNI IWTNY X |J QIs2M T
RENX FZXXN NSIZXYWNJQQJ F[JH QF WWFIZRNNQ JI¥ IXJRRN QZYYJ HTSYWJ QF H

HTSIZHYJZWX VZN TSY KTWYJRJSY NRUFHY- STYW]J
FHYN[NY - (JYYJ I-RFWHMJ 78* FRGNYNJZXJ JXY

UTZW UWTRTZ[TNW ZS RTSIJ UQZX

+FHJ © HJYYJ XNYZFYNTS XFSX UW-HW\WIRGQJI 43987
WISKTWHJ XTS JSLFLJRJSY UTZW HTSYNSZJW =«

LFWFSYNW ZS -VZNQNGWJ JSYWJ XEIKY QR sHWARNWI FSS-J VZJ STZX

GNJS ®YWJ XTHNFQ JY UW-XJWIRREPHHEYHYTS VZN [NXJT = I-HWNWJ
Q JSINWTSSJRJISY FZ VZTYNINJS UTZW FLNW 1J RFSN-IWJ

RFSN-WJ YWFSXUFWJSYJ STX UWNSHN

5TZW HJOF '439&7? F 1-UQT/- zSJ XYWREYXLRYRIWXG FTHNFZ] XTHN-YFZ] JY

X NSXHWNY [IFSX QJ HFIWJ 1JX 4GOJHYNKX 1]
)-[JQTUUJRJISY )ZWFGQJ 1JX 3FYNTSX : VZeZS WFUUTWY HJ ITHZR
3TYWJ XYWEY-LNJ X -YEGQNY XZW ZS _I\I/I_I'F\%/[I\YVN'@ IR IRSR Y X FRYNTSXOR

HTRRZS = HJQZN 1JX 4)) JY [E

QIHYZW)
-UQTAJW XZW Q«JSXJRGQJ IJ STX KNQN ﬁ

'DQLHO $QJKHORQH
'LUHFWHXU *«Q«UDO GX *URX
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'439&7? JXY QJ QJFIJW RTSINFQ
KTSHYNTSX MAIWFZQNVZJX

M JS -FZYJ 8F[TNJ
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INKK-WJSYX -QJHYWTR-HFSNVZJIJX UWTIZNY X

(422:3.(&9.43 8:7 1* 574,7ES8



]

5 Q 2 X I J 8TZX YWFNYFSHJ FzE&R )-[JQTUUJRISY 1J XTT__,_, ol
IFSX Q+NSIZXYWNJ | JSXIJRGQJIX FZYTRTGH bl

I-HTQQJYFLJ

Z HIRRJSHJ_JS IFSX ZS UJYNY HFYJQNIWUHIZFWBHUWNXJI XJ HTSHISYWJ XZW QRIMWI | ZI
JS Z)KJ QF J +FSIFYJZW [NXNTSSFNWJ SKIWKIN'IBLYIF JY 1J XTZX JSXIJRGQJIX RTYJIBWX
QFEHWXT HYN[NY- IFSX QFKUWRSLJ I1JU@QEW QJX RFWVZJX JZWTU-JSSJX 1J LIWIHJ

KFRNQNFQJ .Q STZJ WFUNIJRJISY IFR{IHTQYKHYXXNNNVIGBXWIFZ 1l-YZIIJX JS -FZYJ 8F[TNJ JY

HTSXYWZHYJZWX KWFEFS«FNX ( JXY QUNMTF&2Y 1J FWWNWFIZMJ UFWYJSENWJ 1JX HTSXYWZIYJZ
&Z UNJI [Z 2TSY "QFSH uRQ-HXx JS X-WNJ UTZW Q+NSIZXYWNJ FZYTRTGNQJIJQTUUFSY HTSOTNSYJRJSY I1JX XTZX JSXJR

FHYN[NY-X 1J 'TSYF_ XJ XTSY
1-[JQTUU-JX FZ HTJZW 1J QF

[FQQ-J 1J Q &WJ[J GIJWHJIFZ
MNXYTWNVZJ IZ I-HTQQJYFLJ
&ZOTZWI MZN QJ ,WTZUYZNYIRISYNIW IJ IW, SLp

WJIHTSSZ NSYJWSFYNTSWOIRISA RTSINFQIRJIS
UTZW XTS XF[TNW KENW.J

FZO

SYWFY-LNJ RTSINFQ
JY IN[JWXNKNHFYNT

[

)J[JSZ -VZNUJRJSYNJIJW lJ UWJIRNJW WFSL )-XTTWRFNX QJFIJW RTSINFQ [JX KTSHYNTS
FHHTRUFLSJ QJX HTSXYWZHYJZWX IFSXYQJ RTSMSYBYNIWWXZNY XTS JJUFSXNTS F[IJMFQIIS-

HW-J 1JX KNQNFQJX IFSX [JX UFAX JS IX[JQTUUIRISYJ ) FZ 2FWTH JY FZ S5TWYZLI
XNYJIX 1z ,WTZUJ 'TSYF_ XTSY TZ[JWYX JS RAXTZANVMIAN KFHJ FZ] RZYFYNTSX 12QXJIQYJ
OHM-VZJ FZ '"W-XNQ JS (MRZA&Q ,WTZUJ XJ YTZWSI [JWX Q -QIJHYWNVAHW--Q
*YFYX :SNX JS (TW-J JY FZ /FUTZN EFHNB KNQNFQJ I-IN-J FZ [-QT -QJHYWBMZIT WJ
VZeJS 9ZSNXNJ 1J STZ[IJFZ] WIQFENX IJ HWTNXXFSHJ
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3 T X JJUZNX XF HW-FYNTS '439&7 XeFUUERJI 2XNEZW [loJ KYTWNMIW N
[FQJZWX UFYWNRTSNFQJX VZJ XTSY ®¥F¥ 8F%NXKHHYD
Qe*SLFLJRJIJSY TSY -Y- I-KNSNJX JY HTRIUQDIQ-QXX UFWJIL

[ I: Q J Z W X I-YJWRNS-JX JS IFSX QJ 5Q0FS ' &RGNYNTS
=
‘ r,
PPN "

SBFYNXKFHYNTS (QNJSY &ZIFHJ *SLFLIJRJSY

&”Z HISYWJ lJ STX UW-THHZUFYNT3SXFZIGHJ F HTSYWNGZ- =& QF W-ZXXINYSLHUIRISY HeIJXY QNRUQNHFYNTS 1J 94:¢
XFYNXKFHYNTS 1J STX HQNJSYX JXY SY®YWWEWXKSI l1eFZIFHJ JXY STYWJ KFUFEAEWYFXXJIJW FZ XJW[NHJ [IJ QF UJWKTW
le®YWJ (MFVZJ OTZW STX -VZNUJX XTSYSIBWBUWIXSIWI o TXIJIW =©o XTWYNW I1Z HFOWQIJHYNEZW UTZW FYYJIJNSIWJ ZS GZY FR(

a HW-JW |J QF [FQJZW JY FR-QNTWJIJW QFNXNWNISHI[TQ IJX TUUTWYZSNY-X ™MBNR&SKLZISLFLI UTZW QJ I-[JQTUUJRISY 1J>
UTZW STX HQNJSYX UFWYJSFNWJX UIWRJIJYYWTSX IJ LFWIJW ZSJ QTSLZIZW BFQREIAHITWFYJIZWX JY QJIJX KFNWJ LWFSINW
/
bd . o' /7< >|/\
@): D
SN @
B

)-[JQTUUJIRISY *JHIQQJISHJ
.SST[FYNTS MZRFNS WJIXUTSXFGQJ

1NSST[FYNTS HeJXY NS[IJSYIJW QJ KZYZWJ H-XXTUSJIRYUBY IZWFGQJ H+JXY Q¢J3IAWJHIQADISHI HeIXY Q*FR-QNTWFYNTS HTSYN
e JXUWNY JY [1JX UWFYNVZIJX VZN JSLRILS$SY ISFXOTZWIeMZN JY |IJ I1JRFNS UWIEIMIXX JY |IJ STX TWLFSNXFYNTSX FZ XJW

-VZNUJX = JJUQTWJIW JY ©® HW-JW [JX'48PBQ2YNHSIXY QF S-HIXXNY- 1J [J[IJSNMY®WNII UIWKTWRFSHJ '439&7 HZQYNI[J
STZ[JQQJIJX FUUTWYFSY 1J QF [FQJZW UTZW5YSW XUNMNNKIS WAIXUTSXFGQJ JS[IWX QIXVETSFrWIRNYSTEXI]HIQQJIJSHJ JS UFWYNHZQNJW
JY I-[JQTUUFSY STYWJ F[FSHJ HTSHZWWJKXYXJ2WQ QX NSIZXYWNJIJQQJ UTZW WJIXYJIJW HTRU-YNYNK
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SN-LJ MNXYTWNV@ZBYWJ 7 )

8NYJ 1JX ;FQNLSTSX 28&73&7 8NYJ *HTYJH 2&73&7

6ZJQVZJIX FSS-JX FUW-X QF HW-FYNTS% UWORNIWHKN-Y- QJIWSNJIJW XNYJ IZ WTZUJ FAFSY [Z Q) @TZW X HISYWJ
FYJONJWX X NSXYFQQJSY FZ HTJZWI[JJ .@QF X(R@®-J 1J @ZA&WTZUJ XJ HTSHJISYWJ XZW QJX BHYNHWMIWHNST[FY N
-[JQTUU- UWTLWJIXXN[JRJISY *S HTRUQYRMSY¥ 1JX FHYN[N-[JQTUUJRJSY UWTIZNY B8NRZQFYNTBNTSXXENX :FQN

[-HTQQJYFLJ JY 1J UWTIZHYNTS MNXYRAWAMZQ®J QJ XNYIYWJ WILWTZUJ HTQQFGTWFEFYJZBWTIANYXTZ QF 7
FZOTZWI MZN ZS HIJSYWJ QTLNXYNWZXINTRANXKS XNSVFESHDJIX KIWMTHJIXX UTWYFSY FZ VZTYNINJS [1JX UXWHNOJYX |IJ
TIXXTZWHIX -ZRFNSJX JY .SKTWRFYNVZJ YIJHMSTQTLNJ R-HFYWTSNVZJ MAIWTL-SJ XTKY\FWJ

5 QJ 5QFXYZW|

8NYJ 1JX 1FSHMJX 9->*7 8NYJ 1F ,FWJYYJ (1:8*8

8ZW QJ XNYJ IJ 9MAJ_ XTSY HTSHISYHWI-NIIXTRZQAX NQJIX RF1J HISYWJ 1J (QZXJIX IJXY XU-HNFQNMOQFXKYNMWVIZNSQJIHYN-
GWTHMJX =& (TRRFSIJX 3ZR-WNVZJX (3 NSHOSYWJI | ZzX U, QJ I JJUIWYNXJ WILWTZUJ QJX RFRMWBBESYQXXIBDQZX U

WILWTZUJ RFHMNSJX TZYNQX UWTIZNXMBXYDIIJX UN-HIXFWHM- F[JH ZSJ HFUFHNY- [IJ UWTIZHWYNTEF SO'TZWSFC
UW-HNXNTS OZXVZ FZ RNHWTS (J UFWYHJ RFHQMNISJX HTRUQVZ © UN-HJX UFW OTZW :SIJ QFWNIWIPFPQJIYYJ
IJX ;FQNLSTSX XU-HNFQNX- 1J XTS HNW--XX24W QJX FHYQIEXYNVZJX UJZ[JSY ~ ®YWJ YWFSXKBBR-BS& 5**0 5
I-HTQQJYFLJ RTST GWTHMJ ZQYWFUTQ*"R-WJX JYH



1J SFHYJ 2TSINFQ 1JX 3FYNTSX :SNJX ,QT
UWTUTXJ IJ XYWZHYZWJIJW QF I-RFWHMX 78

3 T Y W J .J S L I: L J R::f]/QTﬁRYJ UWNSHNUJX KTSIFRJISWFER] W

FZ] STWRJX NSYJWSFYN®SFQ

FZUW=-X 1Z ,QTGFQ
(TRUFHY

AdladU&age
xe °BAOOR
14ada0OO0c¢
X FWYNHZQFSY FZYTzZW
1 YM-RJX
KTSIFRJSYFZ]

(W-FYNTS 1Z 5FHYJ&IM-XNTS 1J 5ZGQNHFYNTS 1J
2TSINFQ I1JX '439&? FZ ,QTGFQSTYWJ UWJRN-WJ
3FYNTSX :SNJX (TRUFHY +WFSHJTRRZSNHFYNTS

XZW QJ 5WTLW-X
(45

'439&? JXY FZ SNJQOF.Z* HTWWJIXUTSIFSY
WJISTZ[JQQJRJISY IJ XTS JSLFLJRJSY =z Q
1JX FHYNTSX UTZW HMFHZS 1JX YM-RJ

(TRUFHY FNSXN VZ¢ZSJ RIJXZWJ |IJ XJX W-X.
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1JX AGOJHYNKX 1J I-[JQTUUJRJISY 12V
-Y - RJTUY-X JS UFW UFA*X FZ] 3F
.4XJHTSXYNYZJSY ZS UQFS IsFHYN"
QMZRFSNY- QF UQFS-YJ JY QF UWTXF
RNXJ JS TJZ[WJ [IJ UFWYJSFWNFYX R
FRGNYNTSSJSY N YWFSXKTWRJW Q

-WFINVZFSY QF UFZ[WJY- JY JS FXX3W
OZXYJ [JWX ZS I-[JQTUUJRISY IZWFGQJ

'SN[JWXJQX NSHQZXNKX JY NSYJWHTX
FUUJQQJSY © Q«FHYNTS I1J YTZX JYLNS
HTRRZS ZSN[JWXJQ 1JX 4)) HTSXYNYZ
W-K-WJSHJ UTZW FLNW ZS TZYNQ SIJ
XTZWHJ 1sTUUTWYZSNY-X -HTSTRNVZJ)
HTOQOQFGTWEYNTS RZQYN FHYJZWX

(I X TGOJHYNKX X FHHTRUFLSJSY |J
JSYWJ JQQJIJX X FIWIXXEFSY © YTZX )
UW-HNXFSY QJZWX HTSYJSZX

.Q JXY JXXJSYNJQ 1 JS UWJISIWJ HTS
| NIJSYNKNJW QJX 4)) QJX UQZX UJ\
TWLFSNXFYNTS



1JX 4)) XZN[FSYX TSY XJW[N | *YTNGQYNIV3ITWI

1 4 3 9 & ? F STYWJ UTQNYNVZJ 78*
X — Q J H Y N T S S — '439&7? [JZY UJWRJIJYYWJ © YTZX

HTQQFGTWFYJZWX |IJ X -UFSTZNW
4 ) ) |-RFWHMJ IJ XFSY- JY |IJ UW-[JSYNT

UWNTWNYFNWJX

'439&7? X NSXHWNY I[IFSX ZSJ YWEF
GFX HFWGTSJ F[JH Q FNIJ [IJ YTZ.
HTQQFGTWFYJZWX JY UFWYJSFN
YIJSIWI [JWX QJ -WT -RNXXNTSX S.

'439&7? X JSLFLJ JS RFYN-WJ -YMNYV
FIM-WJ UQJNSJRJISY FZ] UWNS
KTWRZQ-X UFW QJX YJ]YJX NSYJW
JS RFYN-WJ IJ WTNY 1Z YWF[FNQ

Q -TRRJ JY &SYN (TWWZUYNTS
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'439&7? F NSXHWNY XF UTQNYNVZJ 7&*43TZ2X DGOUWXNRII XY 1J

3 I Y W J ZSJ KJZNQQJ 1J WTZYJ 78* @ MTWN_S$SF[JH QJIJXI®IFRWYNIX UW.

NSYIJWSJIX JY J]YIWSJIX

U T Q N Y N VlZ FJYWJX HFIWJX 1J W-K-WJSHJ ZMMRAENENH FFINT H XYZYW QJ 5

(45 XTSY QF STWRJ .84 JY QF ,QTSR®NFUN[YNS

*

7 8 '439&7? XTZMENYJ UWTRTZ[TNW ZS RTSIJ AQAMNX QAWIB&/QJF I X
XIJHYJZW JS RFYN-WJ 78* 8F UTQNYRS&ZP 78F YWHUXNYK-JS |
NSY-LWFSY @ UFWY JSYN-WJ QJX 2TSWN\NFSHNY IXIKZ45FHYJ

O O O O

*RUQTNIZW 1IJFIIJW ?2IWT &HMJIYJZW &HYJZW |Z
JSLFL- *RNXXNTSX 3JYYIWIXUTSXFGQJ YIWWNYTNWJ

+F[TWNXJIJW QJ [-[JQTUIZIRYIBN HTSYWJ QJ W-RRMNIKKIRISY KF«TS Q&PMFW ZS NRUFHY UTXNYN
1JX HTQQFGTWFYJZWX HYNREZYNVN] JY UWIXIWWHYWJZXJ |J HMFHISXAFSY XZW XTS YIWWNYT

HTSYWJ QJX INXHWNRNSEYISTISW TISYSORJISY WIXUTSXFGQJ XZW QJ RFWHM-
MFWH-QJRJSY
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1J 1-UQTNJRJISY IJ QF XYWFY-LNJ 78F (DRNYFQNIHZXYRANWK Q(42*=
1 F (JOQZN HN [FQNIJ QJX TWNISYFYNTRXTIX¥SFRGQY SO YXWRY o

1F 78* JXY UNQTY-J UFW QOF )NWJHYXT®J,79XWHAGXFE,QJ) 78* VZN
o YTZX QJX SN[JFZ] IFSX QJ ,WTRWJIHNINITSRNY).7 [FQONI.

I-UQTN
T Z [ J W S F SQI‘—(iiijQQJ 13 WTZYJ JY QIJX FHYBDQSXI Z8gWUOZ@W Q+JSXJR
]

'4398&7 XeFUUZNJ XZW 1JX WIJUTWYNSLRXHUSXWQNTRRESSXZJIJW >
UTONYNVZJ JY XJX FHYNTSX JS RFEFYN-WJTHNF®WJX UTSX FXGAN @ A5
FSSZJQQJ

2 (MWNXYTUMJ "439&7 KNQX IZ1..[FQZFYNTS FSSZJQQJ *(4:&).8 UJWRJIYSJ.-YANIXOMI WFW Y NJ
KTSIFYJZW IZ WTZUJ THHZUJ QFJWKTWRFSHJ 78*

KTSHYNTS IJ SW-XNIJSY
2 )J)FESNJQ &3,-*143* JS JXY QJ
JNWIHYJZW ,-S-WFQ
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99

85-CE7* «(4342.6:* 84(.*9 (.;.17* 54:;4.78 5:'1.(8
(TQQFGTWFYJZWX 7N[JWFNSX JY HTRRZSFZY-X QTHFQ&XYTWNY-X JY &IRNSNXYWFYNTS
(QNJSY X 2-INF X

+TZWSNXXIZWX JY XTZX YWENYFSYX 8*"XY-RJ *IZHFYNK

&SHYNTSSFEFNWJIX JY ,TZ[IWSFSHJ EXXTHNFYNTSX
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3TX W-HTRUJSXJX 78

*S KNS | FSS-J '439&7 XJ INXYNSLIEQZFYNTS *HT;FINX F FYYWISGEFWQR 245. KNQNFQJ [1J '«
UFWRN QJX KTZWSNXXJZWX 1Z WTRUUDFNRIFZQNTW = 'TSYF_ +WFSHIX-JIJXVYOQRTGNQNX- UTZW UWTIZNWJ
VZN JS HTRUYJ UQZX 1J JS WIHIW®YXUTSI = ZSJ o S5IWKTWRFSHN-HIBX UTZW 1IJX WIXUNWFYJZWX

ZS &\FWI IFSX QF HFY-LTWNJ JSLFIEJR38YJ « JY JXY FYYWNGZ-J FZ] JSYWIHTMNXIKETWFYNTS F[JH 58& HQ
78* HTRRJ KTZWSNXXJZW FAFSY VMZN UQY¥NXJISSJISY ZS XHTWJ LOQTGFQ 'XZWU& W NIIZENW INVZNIJ 1F XTHN-Y -
KTWYJRJSY UWTLWJXX- (JYYJ W-HTRUJS®%J R-IFNQQJ XA"RGTQNVZJ UJXW HJYYJ FHYNTS QJ J UWN] |

RFWVZJ QF WIHTSSFNXXFSHJ |J STASHRHYBRIXY X KTWYX IJ '"TSYF_ QFHXVYHINFW-NJ 'NJS ZYW | Z HTSH
JY FRGNYNTSX UFW Q ZS |1J STX UWWQINBMNWQIX YTU 1 J X JSYWJIJSBSWWKQN *SYIWS57.?2* VZN W-HTRU
MNXYTWNVZJIX -[FQZ-JX UFW *HT[FINX 52* IZWFGQJX JY WIXUTSXFGQJIX
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* R U Q T A J Z W &LNW JS KF[JZW [Z I-[]JQTUUJRISY

GNJS ®YWJ IJX HTQOQFGTWFYJZWX

* HTSYWJ QJX INXHWNRNSFYNTSX J)
- MFWH-QJRJSY




*RUQTAJZW JSL 8&39* *Q ' *3 797+

SWNSHNUJX IZ 5FHYJ 2TSINFQ XT 5749*(9.43 84(.&1*% 1:99* (4397* 1*8
WTZUJ ' '

2:9:*11~ '439&7 UTXX-IJ ZSJ RZYZJQQJ)'8(7'2'3&9'438

|+ JSYWIJUWNXJ @ HFWFHY-WJ TGQINLFPZMWI HTEXYWJI YTZYJIX QJIX

FIXUIHYIW QF QNGJIJWY - [+FXXTHNF ZS W-LNRJ VZN W-UTSI FZ] GIXINKSPMWNRBRNSFYNTS JXY FZ HTJZW |

QJ IWTNY 1J S-LTHNFYNTS HT HTQQFGTWFYJZW JS YJWRJIX 1J UWAXD JS38MEWLJ
1J XF XFSY- JY HJQQJ IJ XF KFRNQQJ F[JH 1JX

(TSYWNGZJIW & Q-QNRNSFYNTS 1J KTWKENYX FIFUY-X
1Z YWF[FNQ KTWH- TZ TGQN
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NSYIJWSFYNTSFQ WIJQFYNK FZ] ) UTQNYNVZJ [TQTSYFWNXYJ JS RF

1JX UIWXTSSIX JS XNYZFYNTS 1J M

(TSYWNGZJIJW o Q-QNRNSFYNTS 1|J &((425&,3*2*39

JS RFYN=-WJ I« JRUQTN JY IJ UW '439&? F UFWYNHNU- & QF =-WJ -II

5QZX NSNYNFYN[J QTHFQJ IJ QF
&Z 1JQu 1Z XTZYNJS FUUTWY- |JURW) FZIMFSINHFU JY @ Q JRUQTN
4)) WJIJYJISZX RFSFLIJW QJ XJIJW[NHJ 1JX WIPSXKEWFIK 1J Q NSHQZXNTS JY IJ

MZRENSJX JY QJX WJIJUW-XISYFISOW YTIZX JS JSYWJIJUWNXJ
UJWXTSSJQ I1JX INXUTXNYNKX XU-HNKNVZJX TSY

Y- RNX JS UQFHJ

STXXNGNQNY- 1J WJISHTSYWJW JS YTZYJ
HTSKNIJSYNFQNY- ZSJ FXXNXYFSYJ XTHNFQJ XzZW
STX INKK-WJSYX XNYJX

'S U.QJ -8&8 -FWH-QJRJSY 8J]ZJQ
&LNXXJRJISYX 8J]JNXYJX F -Y- HW-- FZ XJNS
1Z (8* JY ZSJ HTRRZSNHFYNTS 1JX
HTTWITSS-JX F -Y- KFNYJ © Q JSXJRGQJ 1JX
HTQQFGTWFYJZWX
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FIJH UFWYNHNUFSYX

HTRRZSJX
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QJIX [FQJIZWX R QYW XFSY- FZ YWF[FNQ

1J Q¢ JSYWIJUWNXJ JY = 2 EHHWZJ
JSYWJ HTQQFGTWFYJZW X-NSHFWé‘| W 8’5 %I_QS%X
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UIWRIJIYYFSY
HTQQFGTWEFYJZWX |J
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XUTWYNKX JY XTQNIFNWJX ) [FNQ Q
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UFWYNHNUFSYX XZW QJX HTR%%VS@%)I(}FQQJJHIJWVI\\ll\-/ZZil)\I(TS '__IS,FX'
(TRGQTZ] 2JL~-[J Q '

-HQFNWFLJX

FIJH UQzZX 1J

o &QQTS NJW 1F (FNQQJ JS -FzZYJ
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HTRUTXFSY QJX HFGNSJX XTSY KFGWNXYX-IX -JFRZYJ 8F[TNJ
+WFSHJ 1F HW-FYNTS [JX HFGNSJX XJIGBNMYINEX JXY [J WJIHJSXJIW
ZSJ l-RFWHMJ WIXUJIJHYZJZXI UWEYNVZIX JY QJIJX -HFWYX [J RJ
Q*JS[NWTSSJRJISY JS ZYNQNXFSY NIaXGHENXNBEFE HTWWIHYNI[IX JY |

YWENY - NXXZJ 1J KTW®YX KWFS«HMRYX WIJ W8I X
IZWFGQJRJSY

1JX UTNSYX RFOJZWX FSFQAX-X XT
(43(,*7,*7_* QF X-HZWNY- FZ UTXYJ

'S XJW[NHJ IJ HTSHNJWLJWNJ JXY FH% % >€UQ‘1-I
Y I1Z UTWY 1JX *5.
Q JSXJRGQJ 1JX HTQQFGTWFYJZWX ON-X 8 O JS[NWTSS

INKK-WJSYX XJW[NHJX JS QNJS F[JH ﬁTéﬁIINJ
UWJIXXNSL HTZWWNJIJW UFSNJW J K
Q-LZRJX QF KFRNQQJ LFWIJ | JSKFSY

I-RFWHMJX FIRNSNXYWFYN[JX TZ QF RFNXIT% Qe]1¢97&:&.1

OFWINSFLJ QN[WFNXTS 43987 JXY JSLFL- IFSX QF UWFY

Y-Q-YWF[FNQ 8ZNYJ © QF HWNXJ

8&39e *9 8*(:7.9¢ HTQQFGTWFYJZWX UJZ[JSY XTQQ

OTZWX 1J Y-Q-YWF[FNQ UFW RTN
(4:.) LF HWNXJ (4;.) F FRIS- QJ XIWINHE 3 REsFELIw
-8* @ RJYYWJ JS TJZ[WJ 1JX FHYNTSX JS

RFYN-WJ N XEFSY- JY X - HZWNY:I_J I-)U] TNJRJISY 1Z Y-Q-YWF[FNQ W

UWTH-I1ZWJX NSYJWSJX JY [JX INXYWNIQ'F% II g( I‘EJFW QJ XJW[NHJ 7-

REXVZIX RFIJ NS +WFSHJ TSY -Y- REXIPKWAXIwW QJ RFSFLIRJISY o INXY
UQFHJ

57¢:;%39.43:S UWTLWFRRJ 1J UW-[JSYNISY-Q-YWF[FNQ KFENY [I-XTWRFN
JY 1+FSFQAXJ 1JX WNXVZJIX UWTKIXXNT&NogX Fl*TWLFSNXFYNTS 12

Y- UTZWXZN[N .Q ~ F JZ FHHNNPSYUBRXNYNTS 1JX HTQQFGTWEFY.
YWF[ENQ JS ITSY FHHNIJSYX G-SNE%FNYJSY
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*S RFWX 1JZ] HTQQFGTWFYJZWX
1 J '439&7 XFUJZWX UTRUNJWX
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INXUTSNGNQNY - SFW HJY FHHTWI
'439&7 QJZW UJWRJIY |J G-S-KNHNJW
I 2SS JRUQTN 1Z YJRUX FR-SFL-
HTRUFYNGQJ F[JH QJZW JSLFLJRJSY
HNYT?JS

*S RFWX 1JZ] HTQQFGTWFYJZWX TUTARBOYRIWOETLIWMNXNSSISY QIZW
1J INXUTSNGNQNY- 5FW HJY FHHTWIY 143 6&3-ONAWJWIWRS JRUQTN
FR-SFL- HTRUFYNGQJ F[JH QJZW JSLFLJRJSY HNYTA”JS

1F HTS[JSYNTS 1J INXUTSNGNQNY- JX
JSLFLJ QJ HTQQFGTWFYJZW 8FU.
'4398&7? QJ 8JW[NHJ )-UFWYJRJIJSYFQ |
1J 8JHTZWX 1J -FZYJ 8F[TNJ FNSXN VZ
)-UFWYJRJSYFQ IJ -FZYJ 8F[TNJ

JFSX QJ HFIWI IJ QJZW HTS[JSYNTS V
1JZ] HTQQFGTWFYJZWX XFUJZW
FZUFWF[FSY RTGNQNX-X ZSNVZJRJS?
YIJRUX QNGWJ UTZWWTSY I[|-XTWRFN
HTSINYNTSX IJ YWF[FNQ FR-SFL-JX U
IF[FSYFLJ INXUTSNGQJX UTZW QJZWX
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'439&7? WIXUJHYJ QJX W-LQJRJISYFYNTSX JS *2514
[NLZJZW JS +WFSHJ VZJ HJ XTNY JS RFYN-WJ

1J WIHWZYJRJISY 1J HTSINYNTSX IJIYWF[?FN’\}?F JY
1IJ UWTYJHYNTS XTHNFQJ :5J FVPESYNIWENINQ-LNJ QJX HTSYMW

UFWYNHZQN-WJ JXY FUUTWY-J Fz WIxUWMRNpy® VZIN WIJUW-XJISY.
W-LQJX 1J Q<4WLFSNXFYNTS NsSYJWSERRIEEYS VZYFQ JS

OWF[FNQ 4.9 HMJ_ XJX KTZWSNXXJZWX
UFWYJSENWJX STYFRRJSY HJQQJX WJQFY%[J
YWF[FNQ KTWH- JY FZ YWF[FNQ [JX JSKFS X
&]J &HMIYJIZW 7IXUTSXFGQJ

JY
2w &9.43

*S HTRUQ-RJSY 1J QF W-RZS-WFY

'4398&7? UWTUTXJ -LFQJRJSY

1.'*79¢ ) &884(.&9.43 * 1+-UFWLSJ XFQFWNFQJ QN-J =
e 1F W-RZS-WFYNTS [FWNFGQJ Q

*9 3¢,4(.&9.43 W-XZQYFYX

(411*(9.;* e 1JX UWNRJIX JJHJUYNTSSJQQJIX

9TZYJIX QJX NSXYFSHJIX WJIUW-xJsYFYRII% X Tsy
Js UQFHJ HTSKTWR-RJSY o OF
W-LQJRISYFYNTS KWFS«FNXJ *S QJ (TRNY -
STHNFQ JY *HTSTRNVZJ (8* XeJXY W-ZSN

KTNX JY OF (TRRNXXNTS 8FSY- 8-HZWNY- JY
(TSINYNTSX 1J YWF[FNQ (88(9 KTNX )JX
HTRUYJX WJSIZX 1J HJX -HMESLJX XTSY
W-FONX-X JY UZGON-X IFSX Qe<NSYWFSJY UTZW
NSKTWRJW Q+JSXJRGQJ IJX HTOOQFGTWFYJZWX .QX
XTSY -LFQJRJISY FKKNHM-X
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HTQQFGTWFYJZWX JY I FGTZYNW *DSQF XNLSEJ&W:}SYNX _YENJSY .
l*FHHTWIX HTQQJHYNKX

| FQYJWSFSHJ G5FWRN JZ] o)
TGYJSZ QJZW INUQ,RJ 2FXYJW
TZ JSHTWJ QJZW )NUQ,RJ I .SL
* * >
,*89.43 )*8 WJOTNSY QF XTHN-Y- & YJRUX
(425-9*3(*8 INKK-WJSYX XJHYJZWX I-HTQQJ
* S IFSX ZS HTSYJ]YJ 1J HWNX? & ESRTRAWY
JY 1J RNXJ JS UQFHJ 1Z HM _ RFLJ UFWYN

_Y - |
QTSLZJ | ZW-J HTQQFGTWFYJ%W&LN‘FﬁwJX TSY -¥Y- FHHZJNQQR
UFWYNHNU- FZ RTNSX =& Z2SJ FHYNTS |J

KTWRFYNTS JS UW-XJSYNJQ TZ = IN§§F.SI7J&éTIXY3 )*8 34 %8 " -

JS[NWTS 1J Q JKKJHYNK

&77.;:&398
FHYNTSX NSIN[NIZJQQJX 1J KTWRFYNTSX TSY
Y- W-FQNX-JX XZW INKK-WJSYX YM3RJIXx KHMRFNHTS FZ] J

1JX STZ[JFZ] HTQQFGTWFYJZWX JIXBNWNLSSHRISYFZ] 1J X-HZWNY- .

X-HZWNY- RFESFLJRJSY UWTIZNYX X-HZWNY- JXY FXXZW-J a YTZY S’
HMJ '439&?

(MFVZJ FSS-J I1J QF RFXXJ XFQFWNFQJ
GWZYJ XTSY HTSXFHW-X o QF KTWREY V7Y RENSE KFHNQNYJIW QJZW
FZ 1JQa 12 W-LQJRJISYFNWJ QJX FNIJ s RNJZ] HTRUWJSIWJ QJ

1JX F]JX 1J KTWRFYNTSX HT&HIWNYEYWNXJ
Q JSXJRGQJ IJX R-YNJIWX

1JX KTWRFYNTSX XTSY FXXZW-JX UFW 1JX
TWLFSNXRJX J]YJWSJIX
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(TRRIWHNFQ WJISKTWHJIRJISY 1J
IJREFSIJX HQNJSYX HTSYWJ QJX [Z
/IZWNINVZJ WJISKTWHJRJSY RNX
HTSKTWRNY- 7,5) JY RNXJ o OTZW
KNQNFQJX JS KTSHYNTS 1J QF WAl

QTHFQJ
-ZRFENS XISXNGNQNXFYNTS FZ
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'439&7 XJ HTSKTWRJ FZ] TGQNL
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TKKNHNIQQJIRISY Qe NSNYNFYN[J 0o "ZXINBYIKERN&ER®ENYWTIZHYNTS [JX HT

KTW t(* VZN W-ZSNY QJIJX JSYWIJUWNXIWLINB Y QIXWY JY QTSL YJWF

TGOJIHYNKX 8'9 XTSY QJX UQZX FRGNWMMJIZAIX )FSX

HJ HTSYJIYJ NQ YWF[FNQQJ & QF XTWRNIXKISTYIWI HTSHJI[TNW JY RJ

XIX TGOIJHYNKX UTZW IFSX QJ HEKIWEAIYIFQQFYNTSX GFX HFWGT

XTS UQFS XYWFY-LNVZJ 78* RUFHIMSHI[TNW 1JX UWTIZNY X

FIJH Z2S TGOJHYNK © QTSL YJWRJ IBZYTWTSXTRRJW RFINRNXJW Q

-ENXKANTSX SIYYIX o MTWN_TS 1Z UTYJSYNJIQ I -SIWLNJIX WJISTZ]
FUUWT[NXNTSSJW X-HZWNXFY|
RFYN-WJX JY XZN[N IJX XYTHPX
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2*8:7*7 '439&? XTZMFENYJ -LFQJRJSY |
'4398&? F QFSH- JS XTS UWJIJRNJWSTHGESNW 1JX  UWTOJYX  UJW

(FWGTSJ XZW QJX XHTUJX JY Xzw O YS&XIgWIY 1Z HFWGTSJ = Q FN
1J XTS U-WNR-YWJ NSIZXYWNJQ XNYPWEWELKJITQTSYFNWIX [NF Z
KNQNFQJX XTHN-Y-X XTJzwX BMGWLIXggU-HNKNVZJ
R-YMTITQTLNJ 1Z ,-, SWTYTHTQ F[JH Q FNIJ

1Z HEGNSJY :YTUNJX
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&K' XTHN-Y- o GZY STS QZHWFYNKTRNONY HTANITENINYH 8TS TGOJHIYN
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STYFGQJX UTZW QF UW-XJW[FYNTS IJ STYWJ UQFS-YJ

(JYYJ HTQQFGTWFYNTS F -LFQJRJIJSY JUWRRX GENXXAN ZWHAMSJ UIJWXTSS
MFSINHFU

(JX HMNKKWJX XTSY QJ WJKQJY 1J QX XZMN[ITBXSNMWZXIZSTZ
HTSXTRRFYNTS UQZX IZWFGQJ JY WIXUTSXFGQJ
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)*8 97&3854798 43987 [NXJ o W-1ZNWJ XJIX HTS)»
_SJWL-YNVZJIX [NF IN[JW XJX

(TRRFGTWFYJZWO&? F L-S-WFQNX- QJ-p oNTWEYNTS 1JX HTSXTRF
Y-Q-YWF[FNQ FXXZW- ZSJ HTSSJINTS >f: WNX

J Ya XTSY XZN[NJIX JY |
g INXYFSHJ FZ] W-XJFZ] NSKTWRFYN %%«

W-LZQN-WJ JY KTSY
INLNYFQNXJW I'J STRGWJZXJX L&%%&N%; NXEYNTS EZUW=X 1J YT
J

UIWRIYYFSY 13 W-1ZNWJ QJIX 1-UQRHTRISYXS /e c'i's sy J1v-wNIZwW F
IIX HTQQFGTWFYJZWX FZINYX_ -SJWL-YNVZJX W-LQJRJ
)IJX GTWSJIX 1J WIHMFWLJ —QJHYWN\N/%f(XW'Eg\Y(X SNY I X

-LFQJRIJISY -Y- 1-UQT"-JX F[IH Z5Jg,- UW-UFWJ -LFQJRJ:
L-S-WFQNXFYNTS XZW Q JSXJRGQJ 'TJé(Q>|<\|'\ﬂH( T‘]SSX 1Z 1-HWJY YJWYI
[ZJ UTZW

FYYINSIWJ ZSJ GENXXJ 1J QF H’

-SJWL-YNVZJ KNSFQJ 1IJ | NHN
ITLNXYNVZIIQQJ XTNY L-W-J JS NSYJWSJ Tz

JIYJWSFQNX-J QF QTLNXYNVZJ JXY 7Z§zﬁﬂ( Ysz JYSIEQTWNXFEYNTS 13X
S-LENLJFGQJ UTZW - FR-QNTWIW Qg e GNQES Exxzwiw zss HTS)

! 2
JS[NWTSSJRJISYFQ 1J "439&" sz WIXUTSXFGQJ IJ XJIX I-HMJ

S XZN[N IIJX -RNXXNTSX 1J (4 JXY F WNJ W-ZYNQNXJIJW WJIHAHQJ
UTZW QJX JJU-INYNTSX
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5TZW HJQF '439&2 F HTSYWFHYZFQYNREEUW ! DY UOF XY NSTZZWO WY FONG
KNQN-WJX 1J HTQQRJHYJ 1JX I-HMIGEAXxWMIZFSNN.RIK) UQFXYNVZI 133
UTZW W-HZU-WJW QJX )." )*** UN@If HIWYKRSX | INXYWNGZ-IJX 9T:

GTNX UFUNJW R-YFQ JY HFWYTZHMOEQTHSEWEW IS G-S-KNHNJ )
YIJX UFWYJSFWNFYX TSY -Y- XNLS_-LXF&;[ﬂQIjSlYJ)_(Y_ WJIRN XJX

-HT TWLFSNXRJX UTZW HTQQJHYJW JY [FQTWNXJIW

HIX I-HMJYX *S UFWFQQ-QJ IJX KTSYFNSJX =«

WJIRUQFHJISY QJX GTZYJNQQJIX J
1J RFY-WNJQ NSKTWRFYNVZJ ZXFLyd¥¥XyWVZU-WiFZz INXYWNGZ-J UF

UFW &K' ZSJ JSYWJUWNXJ XTQNIGNWKNOQYwWIX
XFQFWN-X JS XNYZFYNTS 1J MFSINHRUY x YFEWI®NMW I INXYWNGZYJZWX
[FRTWNX- WJH"HQ- W-UFW- TZ W-ZNQEJQIYX -HTQTLNVZJIX HFWY

WIJHAHQFGQJ 1JX LTGJQJYX H
AUYNRNXFYNTS 1JX JRGFQQFLJIX \WJHAHQ-X

'439&? FLNY ©® UQZXNJIJZWX SN[JFZ] UTZW JS

W-1ZNWJ Q NRUFHY 1F GNTIN[JWXNY -
HMTN] I JRGFQQFLJX WIH"MHQ-X J¥4 2\l HTFAAEINCY J [FOTWNXJIJW X.
IFSX QF RIJXZWJ IZ UTXXNGQJ [JWYX JY RNJZ] NSY-LWJW XJIX G!

W-1ZHYNTS 1JX JRGFQQFLIX QTWXYZWHIQRWX¥¥SIRISY

UTXXNGQJ )JX GFX WJYTZWSFGQJX JSYWJ

ZXNSFLJ JY FXXJRGQFLJ 9ZSNXNJIgZFMTH;dBY 43982 F HTRRFESI- ZS
-Y- RNX JS UQFHJ *S UFWFQQ-QJ3 RJIX% Rr¥WXTS¥zw JIS[NXFLIJW 1 N
XTSY HIWHQ-X JY STS UQZX KNQR-§WLIJWX JY UTYFLIWX JS HTQQFC

QJX +JWRJIX ZWGFEFNSJX 1J Q &W]

'S GZWJIFZ WJIXUTSXFGQJ XU-HNFQNX-J IJ UFAXFLNXRJ HTR
JNRNSZJIJW QF HTSXTRRFYNTSIXJ URURRWENRMFLI .Q X FLNY IJ RNJ

UFUNJWX HTSXTRR-X XTSY QFGIQQNYRN B+ ([sWvX JY 1J W- FQQ-
INLNYFQNXFYNTS 1Z UWTHIXX 7y NORSORWNGEI FZ UWTKNY 1JX U

-LFQJRJSY © W-IZNWJ QF HTSXTR|R|E[Y-|-|\NTV§ 1€ NRUFHY - HTQTLNVZJ U

UFUNJW STYFRRJSY FIJH 3xYyQRJS-J UTZW QJ XNYJ | *(49*
I-RFY-WNFQNXFYNTS 1JX GZQQJYN.SX Ids4ENJI [NF

ZS HTKKWJ KTWY [NWYZJQ X-HZWNX-



&HMJYJZ
(IJXUTSX

8 JSLFLIJW JS RFYN-WJ -YMNVZJ JY F
UQJIJNSJRJIJSY FZ] UWNSHNUJX KTWRZC
YIJ]YIX NSYIJWSFYNTSFZ] JS RFYN-W

JIZ YWF[ENQ IWTNYX IJ Q -TRRJ JY &
(TWWZUYNTS
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SWNSHNUJX IZ 5FHYJ 2TSINFQ XT
,WTZUJ

-JNQQJW © SJ UFX XJ WJSIWJ H
INTOQFYNTSX IJX IWTNYX 1J Q

*QNRNSJIW YTZYJIX QIJX KTWRJIX |1
TGONLFYTNWJ

&GTQNW QJ YWF[FENQ I1JX JS

&LNW HTSYWJ QF HTWWZUYNTS XT

NHTRUWNX Q«J]JYTWXNTS IJ KTSIX

4)) WJIYJSZX
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1F UWNTWNY- 1J '439&? JXY IJ YWF[ENQQJW F[JH

1JX KTZWSNXXJZWX JSLFL-X VZN WJIXUJHYJsY, &k :&9.43 78~
IWTNYX MZRFNSX  XJ UW-THHZUJSY 13%8 +4:73.88%:78
HTQQFGTWFYJZWX JY HTSYWNGZJSY & QF

UW-XJW[FYNTS 1J Q JS[NWTSSJRJISY '439&? F HTSYWFHYZFQNX- F[JH °

YFSY VZJ ITSSJZW | TWIWJIX UT

UQFHJ ZSJ -[FQZFYNTS 1JX KTZ

3% (-&79* )*8 &(-&98 NIJSYNKNJW JY UW-[JSNW QJX

7*85438&'1*8 LWF[J JS[JWX QJX IWTNYX MZF
QNGJIJWY-X KTSIFRJSYFQJX QF

(JQF UFXXJ UFW QF RNXJ JS UQFHJ [Iza3 . 13x UIJWXTSSJIX JY

* 1 )
(MFWYJ — 78% JSYWJ  '439&7 JY XK gNSYIX o0 QeJS[NWTSSIRISY
KTZWSNXXJZWX (JYYJ (MFWYJ XJWF OTNSYJ =

QeJSXIJRGQJ IJ HTSYWFYX ITSY QeTGOJHYNK JXY 1J
QJZW UWTUTXIW ZS HFIWJ 1J W-K-WJSHJ
HTRRZS FKNS le-YFGQNW ZSJ WIQFYNTS
RZYZJQQJRJISY G-S-KNVZJ

(JYYJ (MFWYJ UW-HNXJ QJX JSLFLJRJSYX VZJ
QJ ,WTZUJ FYYJSI 1J XJX KTZWSNXXJZWX JS
RFYN=-WJ IJ
7IXUJHY 1JX IWTNYX MZRFENSX FZ YWHRN[FNQ-[FQZFYNTS UJWRJY [N
SWTYJHYNTS 1J QF XFSY- 1J QF X¢@IUYSIXY UWFYNVZJIX 1J STX KTZW
QF X-HZWNY - -LFQJRJSY ls-YFGQNW ZS)J
(TSKTWRNY- 1JX UWTIZNYX HFWYTLWFUMNJ 1Z WNXVZJ 78*
SW-XJW[FYNTS 1J QeJS[NWTSSJRJISY
SW-[JSYNTS 1J QF HTWWZUYNTS JY 1IJXURBIRQINXXKTZWSNXXIZWX -[|
s NSY-W®Y JY QZYYJ HTSYWJ QF KWFINJUTXNYNK XJWF UWTLWJIXXN]

/IJXUJHY 1Z IWTNY IJ QF HTSHZWWJSHWYNW 1|J UTZW HTZ[WNW
SWTRTYNTS 1Z I-[JQTUUJRJISY QeJSXIRGQJ IIX KTZWSNXXIZWX
-HTSTRNVZJ JY XTHNFQ SN[JFZ IJX INKK-WJSYJX KNQNFQ
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)IX WIQFYNTSX 1J HTEISNKFHINHIB Y 1J X '1&3(-_2*39 ) &7,*39
WIYTRG-JX 1J STX I-HNXNTSX JY 1J STX

FHYNTSX XZW QF XTHN-Y- STZX [IJNQ4ARBORX IXST XJWRNX o QF 1TN 8FU
1JX WIQFYNTSX HTSYWFHYZJQQJIX -VEWYHGIZQWIK[IH HTSYW, QJ43NORY2IV
STX KTZWSNXXJZWX (JYYJ WIQFYNAFRSXEWUSKEFY X-HZWNXFYNTS 1J Q
LFLSFSY JXY KTSI-J XZW QF HTSKWFSXIFHHYNTSX JY [FONIJ QJ

Qe-YMNVZJ JY QJ WIXUJHY I-[JQTUU-KNEHENNZWI JY HTRUYFGQJX
STX UFWYJSFNWJX KTZWSNXXJZWX HQNJSYX

,WESIX HTRUYJX JY YWFINYNTSSJQX 7IJXUJHY 1JX [I-QFNX 1J UFNSRJ

UWTHJIXXZX WNLTZWJZ] l«JSWJL
+F[TWNXJW QJ QTHFQ QJ XTKHNHFRZWIXY UJWRJY QJ XYWNH®
Q+JS[NWTSSJIJRISYSFIQW W-1ZNWJ XTBM-FSHJX 1JX KFHYZWJX KTZWS!
JRUWJINSYJ HFWGTSJ QJ ,WTZUJ UWN[NQ-LNJ QJX
FUUWT[NXNTSSJRJISYX FZ UQZX UW-KIWKNKNMEXNTS [1JIX HMEPE&?JIXFN
1J UWTIZHYNTS .Q XTZMFENYJ -LFQANRISW XIX UWTHJIXX HTRU
XISXNGNQNXJIW X J X KTZWSNXXERWEKSHNBRIX UFW 1JX HTRRN.
UWTGQ-RFYNVZJX XTHNFQJX JY Q-LHRRXYXXNQTHLSX HTRUYJX UTZW
QJX W-LQJRJIJSYFYNTSX NSYJIJW HIYWNYINSKENQ-X X FSX FZHZSJ W-XJW][
)-HQFWFYNTS :SN[JWXJQQJ 1JX )YWTNYX 1J
Q+-TRRJ JY (TS[JSYNTS 4.9 JNXUTXNYNK FSYN HTAWEZUOYKFRS
1F )NWJIJHYNTS &HMFYX UWN[NQ-LNFWYQNIXNIZWKTZUJI |J YWF[FNQ
HWNY-WJX [|-YIWRNSFSYX UTZW XKTWRQNEMWNZILFQ )WN[J XZW QF
&HMFYX JS KTSHYNTS 1JX KFRNQQUJIX[IZUWYWTLRMWNYIQ 1J LIXYNTS 1J QF
KTZWSNXXJZW QTHFZ] UW-XJSHJQTINARGQQUJIWRIY 1J HISYWEFQ
*HTQFGJQ UFW J]JJRUQJ UTZW QJIXIJXWTHZNBXJIX YTZY JS NRU
R-SFLIWX TZ QFGJQ +8( UTZW QJX KHZQYSKNGEIWBXN[IJRJISY QJX UFW®
UFUNJWX HTSINYNTSX 1J YWF[FNQ HIDSKXKFWEWN-X
XTZX YWENYFSYX
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.Q X FLNY 1J RIJYYWJ JS UQFHJ ZS UWTLWFRRJ
1J HTSKTWRNY- YTzZY JS ITHZRJSYFSY
W-LZQN-WJRJSY QJX FHYNTSX RJS-JX FKNS
| FSYNHNUJW ZS -[JSYZJQ HTSYW . QJ 1J Q &+&

'439&7? YWF[FNQQJ =& ZS INXUTXNYNK FSYN
HTWWZUYNTS HTRUQJY 5TZW UW-[JSNW YTZY
WNXVZI 1J HTWWZUYNTS ZS UQFS [F ®YWJ
1-UQT"- IFSX QJ LWTZUJ .Q HTRUTWYJ ZS -YFY
1JX QNJZ] F[JH Z2SJ HFWYTLWFUMNJ 1JX WNXVZJX
JY 11X UWTH-I1ZWJX I-[FQZFYNTS 1J QF
XNYZFYNTS I X HQNJSYX KTZWSNXXJZWX JY
NSYJWR-INFNWJX

5QZXNJZWX FHYNTSX 1IJ UW-[JSYNTS [TSY ®YWJ

RJS-JX FZUW-X [JX HTQQFGTWFYJZWX ZS

HTIJ 1J HTSIZNYJ NSY-LW- FZ W-LQJRJSY
NSY-WNJZW VZN |-KNSNY JY NQQZXYWJ QJIX
HTRUTWYJRJSYX XZXHIJUYNGQJ

HFWFHY-WNXJW [JX KFENYX |IJ HTWREZUYNTS TZ 1J
YWFKNH IeNSKQZJSHJ

*S HFEX 1J [NTQFYNTS 1Z HTIJ 1JX MFSHYNTSX
INXHNUQNSFNWJX XTSY UW-[ZJX JX HFIWJIX JY
UJWXTSSJOX QJ UQZX JJUTX-X XHEN[JISY 1JX
KTWRFYNTSX UTZW UW-[JSNW QJE WNXVZJIX 1J
HTWWZUYNTS
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~ (W-JW zZ2S JXUWNY [|IJ XTQNIFW
Y J W W N Y W JI JSLFLJRJSY [NF STYWJ FSHWFLJ Q
STX FHYNTSX JY UFWYJSFWNFYX XZV

FIJH QJX FHYJZWX QTHFZ]
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SDWNSHNUJX IZ 5FHYJ 2TSINFQ XT 439&? F ZSJ KTWYJ NRUQNHFYNTS MNIYIWRWII*Q 8543847.3,
WTZUJ XZW XTS YIWWNYTNWJI 1J -FZYJ 8F[TNJ JY J]JIJWHJ

XF WIXUTSXFGNQNY- XTHN-YFQJ [NF4BR&UWTHOINXSY ZS QFWLJ HMFF

XTQNIFNWJIX JY I1JX FHYNTSX 1J R-H-XpRYDWIYNW[HX WIUW-XISYFESY QJX [

SWTRTZ[TNW o WIJXUJHYJW QF UW XUTSXTWNSL YTZWS-X [JWX QF RTSYWB4UJy o UJIJWKTWRFSHJ P

NSYIJWSFYNTSFQ WIQFYNK FZ] ) UWFYNVZJ XUTWYN[J YWFSXRNXXNTS JY ZS FSHWFLJ
IFSX STX RFXXNKX FQUNSX

IJNQQJIW & SJ UFX XJ WJISIWJ H T — -~ LWTZzUJ "439&7
[NTQFYNTSX IJX JWTNYX 1J Q *S QJ ,WTZUJ '439&? XTZYNIJS
841.)&7.9- QJ HQZG 1J -THPJA QJX 5N-

RT
'439&7? XTZYNJISY 13X FXXTHNFYN'FM% I
XTQNIFWNY- [NF | J X I TSX JS RIE’\E-
KTZWSNYZWJX JY -VZNUJRJSYX

N] JY QJ -THPJ”A (QZG 2TS
; ZGX 1J KTTYGFQQ +( (QZ
NSRow suTwyx +TTY Jv QJ -
INKK-WJSYJX FXXTHNFYNTSX XU-

S[J XPN HQZGX
& YNYWJ 1 J]JJRUQJ 1J STRG QJLE]
+-]- +
“VZNUJRISYX RFXVZIX TSY -v- kKTzw8Nx FzWFYNTS +WES«ENXJ 1) 8t
UJWXTSSJQ R-INHFQ 1J QF ;FQQ-J

4)) WJIYJSZX

'439&7 F -LFQJRJSY HTSYWNGZ- e

Q FXXTHNFYNTS QTHFQJ '439&7? 2FIFLFXHFW
VZN [NJSY JS FNIJ FZ] JSKFSYX RFQLFHMJX

(J UWTOJY XTQINFWJ X JXY HTSHJSYW- FZYTZW
| Z2SJ HTQQJHYJ 1J RFY-WNJQ R-INHFQ JY
UFWFR-INHFQ UTZW -VZNUJW ZS KZY ZW
INXUJSXFNWJ 5W-X 1J YTSSIX I1J RFY-WNJQ
TSY -Y- JS[T"-JX [NF ZS HTSYFNSJW 1F
QTLNXYNVZJ [1J '439&7? X JIJXY HMFWL-J 1J
HTTWITSSIW QJ UWTOJY
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'4'81*. - 2TSY 'QFSH 2-INFX RJRGWJ 1Z

(TRUFHY F QFSH- ZS HTSHTZ

'439&7? JXY KNJIJW 1J XTZYISNW QJ9gBDREXWBIMEM4 2439 '18&3(« FZUW X

KWFS«FNX '439&? X JXY JSLFL- FI[IQSQRVIBMNXIX 1Z YIWWNYTNWJI I.

JY UQZX UW-HNX-RJSY Q -VZNUJ IIRYW ¥ HHIIB FI[FSY QIJX NSNYNFYN]
'"TGXQJNLM IFSX Q TUYNVZJ 1J I-HWAHMIWXZSJ

R-IFNQQJ = 5-PNS JS (JYYJ -WJ -INYNTS [NJSY | ®YWJ

1JX JSYWJUWNXJIX XYFWY ZU TZ

&Z 1JQum 1Z XTZYNJS KNSFSHNJW HIRYRNYXIBFWNEYQQFGTWFEYJZWX V

[NXJ 8 TUYNRNXJIW QJ GTG JINXYFS¥UYITWKKEWY ZQIMRUFHY UTXNYNK

-VZNUJX 7)) '439&7 HTQQFG FWAJPTYLNVZI 1ZWFGQJ XZW QJ YJ
-YWTNYJRJISY F[JH QJ XYFKK YJHMSMNMRY JY QJIX

GTGIJZWX UTZW FR-QNTWJIJW QJ RFY-WNJQ
*S YFSY VZJ

)-[JQTUUJRISY 1Z HM)XXNX HMTN] 1JX UFWYJSFNWJ
RFY-WNFZ] . QJIX NSL-SNJZWX '439&7 &RGFEXXFIJZW
HTS«TN[JSY QJ GTGXQJNLM 1IJ & = ? F[JH ZS '439&7 XTZYN.
HFMNJW [IJX HMFWLJX YW-X XYWNHYJX (MFV2ZzZJ QF HFY-LTWN/
RTINKNHFYNTS JXY -YZIN-J YJXY-J UZNX [FQNI-J .SST[FYNTS
JS HTSINYNTSX W-JQQJIX *S GTGXQJNLM Q ZSJ 1J XJIX
VZIQVZIX HISYN-RJX [TNW RNQQN-RJX IJ [FQIJZWX &)3

XIJHTSIJIX KTSY XTZ[JSY QF INKK-WJSHJ 7NJS

SeJXY QFNXX- FZ MFXFWI HeJXY dJ BhTHTZAWE X NSXHWNY IFSX Q-
UJWKTWRFSHJ WTZUJ 1J UWTRTZ[TNW QF

-SIJWL-YNVZJ JY JS[NWTSSJRJISYF¢
JS0JZ RFOJZW FZOTZWIMZN
JSYWJIUWNXJIX
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1F '439&7 &(&)*2> [NJSY I1J K®YJIJW XJIJX FSX

FIJH XF YTZYJ UWJRN-WJ UWTRTYNTS
FITQIJXHJSYX TSY JZ QF HMFSHJ 1J XZN[WJ QJ
HZWXZX HTRUQJY 1J QF -RJ o QF =RJ

(W--J o Q NSNYNFYN[J | >[JX 'TSYF_ QF 'TSYF_
&HFIJRA JXY ZS RTI-QJ ZSNVZJ JS +WFSHJ

R®EQFSY XUTWY -IZHFYNTS JY FHYNTS XTHNFQJ VZN F
W-ZXXN QJ UFWN 1J KTWRJW UQZX IJ 0JZSJIX JS

(-.++7*8 (18 *3

1F 'TSYF_ &HFIJRA F UTZW RNXXNTS QJYIQFORUWRRYNTS FZ KTTYC
JSYWJ JY FSX (JYYJ XYWZHYZWU ZSHNVZSFREVZHWCUTWYN[J X:
OTZJZWX JS XJHYNTS XUTWYN[J}RD MEZY XF[TAFEWI F[JH 1JX WJYTRG-JX XTHWNFQIXRUTWYFBKYIX 7IHTS
-YFGQNXXJRISYX XHTQFNWJIX HTSHJ +-1-WFYNTS +WFS«FNXJ IJ +TTYGFQQTBF®@* - IQARFYI$TYEF 3RHFIJRA U
“1ZHFYJZWX INUQ R-X 0JZSJIX JS HTQQ=LJ 1J G-S-KNHNJW NW&S UFWHTIWX KX WTQKTSSFQN
MJZWJIX | JSYWF2SJRJIJSYX FSSZJQ | IJXY FZ HTJZW 1J Q+&)3 'TSYF_ (+JXYQITBRISYZWZSFYEWF_ F HMTNXN
HJ UWTOJY XUTWYNK IJXYNS- FZ] OJZSJX L-S-WFYNTSX

*S XJUYJIRGWJ ZSJ STZ[JQQJ XWYNI®S BRI XOTZJ]

'"TSYF_ JXY KNJW IJ XTZYJSNW HIJYWUJZFRHXKXNIT-S-MBFIYWX SXIXJ QF ;FQQ-
(422:3.(&9.43 8:7 1* 574,7ES8




1 J X 1 JSXJRGQJ 1JX ITSS-JX XTSY UZGC
Q FSS-J XZW QJ U-WNR=-YWJ '439&"
1JX NSINHFYJZWX JY QF R-YMTITQTLN

NSINHFYJZW X, Z8%: w0 o o
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(TSKTWRNY- FZ] SWNSHNUJX 1Z 5BH8JHFW UFX.
2TSINFQ 1JX 3FYNTSX :SNJX RIRGWJ

9FZ] 1J QNYNLJX UWZI MTRFZ]
QNYNLJ XFQFWN-

&SHNJSSJY- RT?"ISSI UFW XFQFWN- FZ
XINS 1J Q JSYWIUWNXJ
RTA"JISSI IIX FSS-JX XFQFWN -

OFZ] IJ WTYFYNTS 1JX JKKJHYNKX

OFZ] | FGXJSY-NXRJ FZ YWF[FNQ UFW XFQFWN- JS

STRGWJ IJ XFQFWN-X FAFSY XZN[N FZ RTNSX ZSJ
KTWRFYNTS XZW Q FSS-J

BFQFWN-X JS FQYIJWSFSHJ JY JS FUUWJSYNXXFLJ

STZWHISYFLJ IJ XFQFWN-X XJSNTWX
FSX TZ UQZX

JNXUTXNYNK X | FHYNTSSFWNFY XFQFWN - 4:. 4.

*INXYJSHJ | ZS FHHTWI | NSY-WJXXJRJS4Y. . 4:. 4:.
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fTFYNTS | -VZNY- XFQFWNFQJ 4:. 4:. 4:.

3TYJ LQTGFQJ TGYJSZJ & Q NSIJ] IJ
Q -LFONY- UWTKJIJXXNTSSJQQJ

.SINHFYJZW WIQFYNK & Qe-HFWY 1J
W-RZS-WFYNTS JSYWJ QJX KJRRJX JY QJX

*RUQTAIZW JSL FR

. SINHFYJZWX WIQFYNKX FZ] -HFWYX |IJ YFZ]
| FZLRISYFYNTSX NSIN[NIZJQQJIJX JSYWJ QJX
KJRRJX JY QJX MTRRJX

.SINHFYJZWX WIQFYNKX FZ] UWTRTYNTSX
JSYWJ QJX KIJRRJIX JY QJX MTRRJX

.SINHFYJZW WIQFYNK FZ UTZWHJSYFLJ 1J
XFQFWN-JX FZLRJSY-JX FUW-X QJZW
WIYTZW IJ HTSL- IJ RFYJWSNY -

SINHFYJZW WIQFYNK & QF UFWNY -
UFWRN QJX UQZX MFZYJX
W-RZS-WFYNTSX
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5ZGQNHFYNTS | ZSJ )5*+ TZ | ZS WFUUTWY
78* 34

343 4.
TJHTSSENXXFSHJ UFW ZS 343 4: . 4:.
TZ 1IJX QFGJIQX 78*

EGHHTWI I JSYWJUWNXJ XZW QF
GFXJ I1J ITSS-JX -HTSTRNVZJX JY 4:. 4:. 4: .
XTHNFQJX '")*8*

* R U Q T N\ J Z W J S L I: *INXYJSHJ | ZS UQFS | FHYNTS | FHMPYW48 WIXBZ3XFG@J.X
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X

8(45* -RNXXNTSX INWJIHYJX S | JS HTZWX
8(45* -RNXXNTSX NSINWJIHYJX S | JS HTZWX

8(45* FZYWJX -RNXXNTSX NSINWJIHSYJX JS HTZWX

. SYIJSXNY- (FWGTSJ INWJHYJ Y (4 2>S | JS HTZWX

.SYJSXNY- -SIWL-YNVZJ IJ STX FHYN[NY-X

1JFIJW 2?2 * 3 o

5QFS | FHYNTS UTZW TUYNRNXJW QJX INFL “HT +0Z) gy,

WIXXTZWHIX JY Q -SIJWLNJ 5. 3y &)z &(9 &)F27

8ZN[N I1J QF LIXYNTS WIJHMHQFLJ IJX:L-HMJY X :.

2FXXJ 1J I-HMJYX IFSLIWJZ] JS YTSSIX

7TEYNT 1J I-HMJYX IFSLIJIWJZ] XZW Q %SIXJRGQJ
1IX I-HMJYX

8ZN[N I1J QF LIXYNTS IJ HTSXTRRFYI&TS

I JFZ
NYJ 13X BNYJ 1JX BNYJ 1JX

(JWYNKNHFYNTSX JS[NWTSSJRJSYF;éQ‘LQ(STsx 'FQNLSTSX 'FQNLSTSX

84 84 84
)JUZNX Y)JUZNX )JUZNX

SQFS IJ RTGNQNY- JSYWJUWNXJ 343 343 343

4. 4.
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STRGWJ IJ HMFWYJ 78* XNLS-JX
UFW QJX KTZWSNXXJZWX

S | S | S |

1J (& W-FQNX- F[JH QJX KTZWSNXXJSZYVX S | S |
JSLFL-X UFW QF HMFWYJ 78*

STRGWJ IJ KTZWSNXXJZWX -[FQZ-X XSZVY S | S |
I JX HWNY-WJX 78*

)-QFN RTAJS 1J UFNJRJSY KTZWSNXXSJZIWX
OTZWX

STRGWJ |IJ HTSIFRSFYNTS UTZW [JX

S | S |

VZIXYNTSX WIQFYNI[JIX &2 Q -YMNVZJS | S | S |
KWFZI1J
STRGWIJ I FQIWYJIX WJI«ZJIX S | S | S |
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5FWYJSFWNFYX F[JH IJX FXXTHNFYNTZS.X 4. 4:.

2TSYFSY FQQTZ- FZ R-H-SFY 0JZWTX

STZWHJSYFLJ IZ RTSYFSY

FQQTZ- FZ R-H-SFY WFUUTWY- FZ (&
WTZUJ

&HYJZW |2 YJW
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([ JRIWHNJRJSYX

(J WFUUTWY JXY ZS YWF[FNQ HTQQIMWX NK VZN
QJX FHYNTSX IJ HMFVZJ XIJW[NHJ JS KF[JZ)
|-[JQTUUJRJISY IZWFGQJ

S WIRIJWHNJRJSY UFWYNHZQNJW o YTZX HJ.
HTSYWNGZ- & XF W-IFHYNTS

*Y 2JWHN © YTZX QJX HTQQFGTWFEFYJZWX |J -

HTSYWNGZJSY HMFVZJ OTZW o WJSIWWEHETYWJ |
UQZX WIXUTSXFGQJ
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&[JSZJ 1JX &RFWFSHMJX a
\W\ GTSYF_ HTR

2&73&7

(TRRZSNHFYNTS XZW QJ 5WTLW-X



